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Investment Policy 

 
Article I. Purpose & Authority. 

Section 1.01 Intent and Purpose 

(A) The intent of this document is to govern the investment activities of the Lucas County 
Land Reutilization Corporation (the “Land Bank”) in conjunction with the Ohio Revised 
Code, as amended. 

(B) The purpose of investing the Land Bank’s inactive moneys is to generate income 
consistent with market rates of return while maintaining the safety of the portfolio’s 
principal value and liquidity necessary for ongoing operations. 

Section 1.02 Authority 

(A) The Treasurer and the President will conduct all investment activities by mutual 
agreement. The Treasurer will solely be responsible for the maintenance and 
monitoring of all investment accounts and for financial reporting consistent with the 
Land Bank’s internal controls and governing expectations. 

(B) The Board of Directors must approve an investment of the Land Bank’s inactive 
moneys by resolution after a presentation and report by the Treasurer and President 
on the necessity, safety, and overall liquidity of the investment prior to the Land Bank 
making such an investment.  

(C) Notwithstanding the foregoing, the Treasurer and President are permitted to make 
investments of any dollar amount of the Land Bank’s inactive moneys in a bank savings 
account or the STAR Ohio State Treasurer’s investment pool authorized under Ohio 
Revised Code 135.45, without action by the Board of Directors. 

Article II. Investments. 

Section 2.01 Investment Options. 

(A) The Treasurer and the President will be permitted to invest in any security specifically 
authorized by Ohio Revised Code, Section 135.35, as amended, Chapters 1702 and 
1724 of the Ohio Revised Code, and other relevant sections of the Ohio Revised Code 
for a county land reutilization corporation. 

(B) The Treasurer and President should seek to diversify the Land Bank’s holdings of 
investments by avoiding concentrations of specific issuers, whenever possible. 

(C) No security will be purchased by the Land Bank that has a remaining term to final 
maturity of more than five (5) years unless matched against a specific liability, per the 
Ohio Revised Code.  


